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No. 03/2569
January 27, 2026

Subject: Notification of Capital Increase in Subsidiaries
To: The President
The Stock Exchange of Thailand

Sherwood Corporation (Thailand) Public Company Limited (Company) would like to
inform that the Board of Directors’ Meeting No.1/2026, held on January 27, 2026, has passed
the following resolutions as follows:

1. Approved the increase in registered capital of Hokkaido Food and Beverage Co., Ltd.
(“HFB”), a subsidiary engaged in the manufacturing and distribution of snacks, dairy
products, and beverages, from the existing Baht 50,000,000 to Baht 80,000,000 by issuing
300,000 new ordinary shares with a par value of Baht 100 per share. However, due to the
Company’s need for investment funds to support working capital and machinery purchases
for its chemical business, the Company will not subscribe to the newly issued shares in
proportion to its shareholding. As a result, Mr. Prachak Tangkaravakoon has expressed his
intention to subscribe to the newly issued shares. Mr. Prachak Tangkaravakoon will remain a
director and shareholder of the subsidiary as before. Following the capital increase, the
Company’s shareholding in HFB will decrease from 99.999% to 62.499%. The shareholding
structure will be as follows:

Date of Transaction : Within the first quarter of 2026

Objective : Business expansion and liquidity enhancement
Before Capital After Capital
Shareholders Increase Increase

No. of | % Shares | No.of | % Shares
(shares) (%) (shares) (%)
Sherwood Corporation (Thailand) Public 499,995 99.999 | 499,995 62.499
Company Limited

Mr. Prachak Tangkaravakoon 1 0.0002 | 300,001 37.50
Mr. Vonnarat Tangkaravakoon 1 0.0002 1 0.0001
Mr. Thakerngbol Laobisuddhi 1 0.0002 1 0.0001
Mr. Narin Trisukosol 1 0.0002 1 0.0001
Mr. Sirinat Chayanan 1 0.0002 | 0.0001
Total 500,000 | 100.00 | 800,000 100.00

@retﬂl Industry
s




usEn Iosin posUaisdu (Us=indilne) $1A (Un1su)

1252 91A1sNg M31288 2 81A1S 18U 2 NUUWRILINTS IVDIAIUKAD IVAFIUKAIN NSIINWLUKIUAS 10250

Sherwood Corporation (Thailand) Public Company Limited

1252 True Tower 2 Building 1. 2nd Floor, Phatthanakan Road, Suan Luang, Suan Luang, Bangkok 10250, Thailand,

O o2e83-9804 (P

www,sherwood,co.th

SHERWCQOD CORPORATION

2. Approved the increase in registered capital of Hokkaido Morimoto Co., Ltd.
(“HOK™), an indirect subsidiary, operates a business producing and distributing pasteurized
milk, from the existing Baht 45,000,000 to Baht 95,000,000 by issuing 500,000 new ordinary
shares with a par value of Baht 100 per share. Given the Company’s need for investment
funds to support working capital and to purchase machinery for its chemical business, the
Company will not subscribe to the newly issued shares in proportion to its shareholding.
Consequently, Mr. Prachak Tangkaravakoon will subscribe to the newly issued shares. Mr.
Prachak Tangkaravakoon will continue to serve as a director and indirect shareholder as
before. Following the capital increase, the Company’s shareholding in HOK will decrease
from 99.9996% to 47.3628%. The shareholding structure will be as follows:

Date of Transaction : Within the first quarter of 2026

Objective : Business expansion and liquidity enhancement
Before Capital After Capital
Shareholders Increase Increase
No. of | % Shares | No.of | % Shares
(shares) (%) (shares) (%)
Sherwood Corporation (Thailand) Public 449,998 | 99.9996 | 449,998 | 47.3628
Company Limited
Mr. Prachak Tangkaravakoon 1 0.0002 | 500,001 | 52.6317
Mr. Vonnarat Tangkaravakoon 1 0.0002 1 0.0001
Total 450,000 100.00 | 950,000 100.00

3. Approved the increase in registered capital of Hokkaido International Franchise Co.,
Ltd. (“HIF”), an indirect subsidiary, operates retail stores selling pasteurized milk, from the
existing Baht 1,000,000 to Baht 6,000,000 by issuing 50,000 new ordinary shares with a par
value of Baht 100 per share. Due to the Company’s need for investment funds to support
working capital and machinery purchases for its chemical business, the Company will not
subscribe to its proportional allocation. Mr. Prachak Tangkaravakoon will subscribe to such
newly issued shares. He will remain a director and indirect shareholder of the subsidiary as
before. Following the capital increase, the Company’s shareholding in HIF will decrease from
99.98% to 16.6633%. The shareholding structure will be as follows:

Date of Transaction : Within the first quarter of 2026

Objective : Business expansion and liquidity enhancement
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Before Capital After Capital
Shareholders Increase Increase

No. of | % Shares No. of No. of

(shares) (%) (shares) | (shares)

Sherwood Corporation (Thailand) Public 9,998 99.98 9,998 16.6633
Company Limited

Mr. Prachak Tangkaravakoon 1 0.01 50,001 83.335

Mr. Vonnarat Tangkaravakoon 1 0.01 1 0.0017

Total 10,000 100.00 60,000 100.00

The above transactions do not constitute connected transactions under the Notification
of the Capital Market Supervisory Board No. TorChor. 21/2551 Re: Rules on Connected
Transactions and the Notification of the Stock Exchange of Thailand Re: Disclosure of
Information and Operations of Listed Companies Concerning Connected Transactions B.E.
2546. However, the transactions is considered a disposal of assets of the Company or its
subsidiaries under the Notification of the Capital Market Supervisory Board No. TorChor.
20/2551 Re: Rules on Significant Transactions Constituting Acquisition or Disposal of Assets,
and the Notification of the Board of Stock Exchange of Thailand Re: Disclosure of
Information and Operations of Listed Companies Concerning Acquisition or Disposal of
Assets B.E. 2547 (as amended). The size of disposal transaction, calculated based on the
consolidated financial statements of the Company reviewed by the certified auditor as of 30
September 2025, has a maximum value of 6.19 percent based on total consideration of Baht
85,000,000 from the capital increases. When combined with any asset disposal transactions
occurring within the past six months, the total transaction size under the criterion that yields
the highest value is 6.19%. Since the Company had no other asset disposal transactions within
the past six months, and the transaction size is less than 15%, approval by the Board of
Directors is sufficient. Therefore, the Company is not required to prepare a report, disclose
information to the Stock Exchange of Thailand, or seek approval from the shareholders’
meeting under the regulations governing acquisition or disposal of assets.

Please be informed accordingly.

Sincerely yours,

Thakerngbol Laobisuddhi
Authorized Signature
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