4’3;:‘\
b )
“‘:‘Q;

NS

SHERWCOD CORPORATION

The 2026 Annual General Meeting of Shareholders
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On Friday 24th April 2026 at 10.00 hrs.
By Teleconferences through Electronic Devices (E-AGM)
at Sherwood Corporation (Thailand) Public Company Limited

No. 1252 True Tower 2 Building 1 Floor 2 Phatthanakan Rd,
Suan Luang, Suan Luang, Bangkok 10250




23rd March 2026

Subject: Invitation to 2026 Annual General Meeting of Shareholders

To: Shareholders of Sherwood Corporation (Thailand) Public Company Limited

Attachment: 1. A copy of Minute of the 2025 Annual General Meeting of Shareholders
2. 2025 Financial Statements and 56-1 One Report 2025

3. The profile of the directors nominated to be the re-appointed directors for another
term

4. Information of the auditors’ profile

9,

Guidelines for proxy appointment, registration and documents required in order to
attend and vote in the 2026 Annual General Meeting of the Shareholders

Proxy Form A, and B (Proxy Form B recommended)
Name list and details of the Company’s independent directors

Definition of independent director

A R

Company’s Articles of Association Concerning the Shareholders Meeting

Sherwood Corporation (Thailand) Public Company Limited would like to invite all shareholders to
attend the 2026 Annual General Shareholders’ Meeting on Friday 24 April 2026 at 10.00 hrs., No.
1252 True Tower 2 Building 1 Floor 2 Phatthanakan Rd, Suan Luang, Suan Luang, Bangkok 10250
(Headquarter). The meeting agendas are as follows:

Agenda 1 To certify the Minutes of the Annual General Meeting of Shareholders for 2025

Fact and Reason: The Company has disclosed the copy of the Minutes of the Annual General
Meeting of Shareholders for the Year 2025 held on 24 April 2025, as in Attachment 1.

Board’s opinion: The minutes of the meeting was well recorded. Shareholders should certify the
Minutes of the Annual General Meeting of Shareholders for the Year 2025.

Voting: The resolution requires majority votes of the shareholders present at the meeting and cast
their votes.

Agenda 2 To acknowledge the Company’s business performance report for 2025

Fact and Reason: The 2025 Company’s performance is as detailed in the 56-1 One Report 2025 and
Attachment 2.

Board’s opinion: The Company produced an operating result in 2025 as illustrated in the financial
statements in the annual report. Shareholders should acknowledge the 2025 Company’s performance.

Agenda 3 To consider and approve the Company’s financial statements as of December 31,
2025

Fact and Reason: The Company’s financial statements as of 31 December 2025 were audited and
certified by the Auditor and reviewed by the Audit Committee that they were correct. The details of
financial statements are as in Attachment 2 and the financial statements can be summarized as
follows:



Unit: Million Baht

Item Consolidated Statement Separate Statement
Total Assets 1,357.75 1,323.54
Total Liabilities 553.13 460.75
Total Revenues 1,737.39 1,601.71
Net Profit* 161.01 45.60
Earnings per Share (Baht/share) 0.32 0.09

*Represents profit for the year attributable to owners of the parent

Board’s opinion: Shareholders should approve the Company’s 2025 financial statements, which
have been audited by the Auditor and reviewed by the Audit Committee as proposed. The Board of
Directors has also endorsed the financial statements.

Voting: The resolution requires majority votes of the shareholders present at the meeting and cast
their votes.

Agenda 4 To consider and approve the profit allocation and dividend payments for 2025

Fact and Reason: It is the policy of the Company that, unless necessary case, the Company will pay
dividend to shareholders not less than 40 percent of the net profit after tax. However, the dividend
payment is depending on the Company’s future investment plan and other necessary and appropriate
matters. The resolution of the dividend payment, approved by the Board of Directors of the Company,
must be proposed to the shareholders for approval, except the interim dividend payment which the
Board of Directors of the Company is empowered to approve it prior to the acknowledgement of the
shareholders at the subsequent meeting.

For 2025, the Company recorded a net profit of Baht 161.01 million. As a result, The Company’s
Board of Directors considers paying the 2025 annual dividend of Baht 0.325 per share or 100.67
percent of the net profit in compliance with Company’s dividend payment policy. However, the
interim dividend payment to the shareholders for the first-half operations of 2025 at the rate of Baht
0.125 per share in the total amount of Baht 62.34 million, paid on September 12, 2025 and the final
payment of dividend shall be paid at the rate of Baht 0.20 per share in the total amount of Baht 99.75
million, paid on May 22, 2026. Comparing with the dividend in 2020. Comparing with the dividend
in 2025 which is recorded as below:

Details of Dividend Payment 2025 2024
1. Net Profit (million Baht) 161.01 119.38
2. No. of Shares (million shares) 498 498
3. Total Dividend (Baht: Share) 0.325 0.125
3.1 Annual Dividend: Cash (Baht: Share) 0.125 0.125
3.2 Annual Dividend: Ordinary share (Baht: Share) 0.20 -
4. Total Dividend Payment (million Baht) 162.09 62.34
5. Dividend Payout Ratio (%) 100.67 52.22

Board’s opinion: The Board of Directors deems it appropriate to propose to the Annual General
Meeting of Shareholders for approve the dividend payment for 2025 performance at the rate of Baht
0.325 per share, the total amount of Baht 162.09 million. The dividend will be payable to
shareholders, whose names appear on the Record Date on May 8, 2026 and the dividend will be paid
to the shareholders on May 22, 2026.

Voting: The resolution requires majority votes of the shareholders present at the meeting and cast
their votes.



Agenda 5 To consider and appoint the Directors who are due to retire by rotation

Fact and Reason: As the Public Limited Companies Act B.E. 2535 (1992) (as amended) and Article
22 of the Articles of Association of Company prescribes that “At every annual ordinary meeting, one-
third of the directors shall vacate in proportion. If the number of directors is not divisible by three, the
number of directors closet to one-third shall vacate. The directors vacating from office in the first and
second years after the resignation of the company shall be appointed by drawing lots, while in
subsequent years, the director who has held office longest shall vacate. In this regard, the director
who vacates office under this section may be re-appointed”. In this Annual General Meeting of
Shareholders for 2025, the directors who are due to retire are as follows:

(1) Dr. Narongrit Tangkarawakun Vice Chairman of the Board Directors / Acting Chief
Executive Officer

(2) Dr. Somchai Laohverapanich  Director

The Company has announced on the Company’s website to invite shareholders to nominate the
qualified person to be appointed as director and propose additional agendas from November 10, 2025
to December 31, 2025. However, there was no proposal for a director nominee or an additional
agenda submitted to the Company.

Board’s opinion: As the Company’s Board of Directors (excluding those who have conflict of
interests) has considered the appropriateness with the qualification, experience, expertise through
carefully screening of all nominees and their qualifications that each person is a qualified nominee
and possesses qualifications which are appropriate and beneficial to the Company in full compliance
with the nomination procedures.

The Company’s Board of Directors, resolved to approve by proposing to the shareholder’s meeting to
consider to re-appoint Dr. Narongrit Tangkarawakun as vice Chairman of the Board Directors/ Acting
Chief Executive Officer who are retiring by rotation as the directors of the Company for another term,
the appointment of Mr. Wenguo Fang as a director in place of Dr. Somchai Laohverapanich.

The details of the definition of “Independent Director” prescribed by the Company are stricter to
those prescribed by the minimum standard of the Securities and Exchange Commission and the Stock
Exchange of Thailand. The criteria and method of nomination of the Directors are prescribed in the
annual report. The details of the profile in brief of the directors who have been nominated and to be
re-appointed as a director, to consider and appoint the directors who retired by rotation and appoint
the Company’s additional directors, are in Attachment 3.

Voting: For appointment of directors, the shareholders shall vote for each individual candidate
nominated for directors and shall have a voting right on one share - one vote basis. The nominee shall
be ranked in order descending from the highest number of votes received to the lowest, and shall be
appointed as directors in that order, until all the director positions or the number of directors to be
appointed by such an appointment are filled. In case there is an equality of votes casted for candidates
in descending order, causing the number of directors to be exceeded from the director positions or the
numbers of directors to be appointed by such an appointment, the chairman of the shareholders’
meeting shall have a casting vote.

Agenda 6 To consider and approve the remuneration of directors for 2026

Fact and Reason: The Board of Directors has considered the remuneration package of the Board of
Directors and sub-committees for the year 2026 by taking into account the conformity with those of
listed companies within the related industry or similar business as well as the duties and
responsibilities of the Board of Directors and sub-committees. The Board of Director proposed the
remuneration package of 2026 with details as follows:



Committee Remuneration Allowance Other Benefits
(Baht/Month) (Baht/Meeting) (Baht/Month)
2026 2025 2026 2025 2026 2025
The Board of Directors 15,000 | 15,000 | 20,000 | 20,000 None None
The Audit Committee 10,000 | 10,000 | 10,000 | 10,000 | None None
The Nomination and Remuneration | None None 20,000 | 20,000 None None
Committee
e No directors’ bonus was proposed in 2025 which was equivalent to 0 percent of dividend paid to
shareholders while directors’ bonus in 2024 was equivalent to 0 percent of dividend paid to
shareholders.

o The duties and responsibilities of Board of Directors and sub-committees were detailed in the
annual report (From 56-1 One Report) section Corporate Governance Structure.

Board’s opinion: Sharcholders should approve the Board of Directors’ and sub-committees’
remuneration package for the year 2026. The Board of Directors has taken into account the
conformity with those of listed companies within the related industry or similar business as well as the
duties and responsibilities of the Board of Directors and sub-committees. The Board of Directors has
also endorsed the proposal.

Voting: In accordance with Section 90 of the Public Limited Company Act, directors’ remuneration
shall be determined by the resolution of the sharecholders’ meeting consisting of affirmative votes of
not less than two-thirds of the total number of votes of the shareholders attending the meeting.

Agenda 7 To consider and appoint the Company’s auditor and determine the auditor’s
remuneration for 2026

Fact and Reason: Under Section 120 of the Public Limited Company Act B.E. 2535 and Article 43
of the Articles of Association of the Company, the appointment of the company’s External auditors
and determination of the audit fee for the financial year will be approved at the annual general
meeting of shareholders. In addition, a notification from the Capital Market Supervisory Board
imposes limits on an appointment of individual external auditors (but not the audit firm) at listed
companies to no more than seven (7) fiscal year; however, they can be re-appointed after five (5)
fiscal year interval break. In this regard, other individual external auditors from the same audit firm
may be appointed.

The Audit Committee considered the independence, performance, competency, experience in
auditing, value added service, and the competitiveness of the audit fee of the auditors of EY Office
Limited, the Audit Committee recommended the following auditors of EY Office Limited to be the
Company’s external auditor for the year 2026 in order to provide audit and advice with respect to the
Company’s financial statements for the period ending on 31st December 2025:

(1) Mr. Termphong Opanaphan (Certified Public Accountant No.4501)
(with 1 year of Company’s audit experience) or

(2) Ms. Vilailak Laohasrisakul (Certified Public Accountant No.6140)
(with 0 year of Company’s audit experience) or

(3) Ms. Sumesa Tangyoosuk (Certified Public Accountant No.7627)
(with 0 year of Company’s audit experience)

Any of the above auditors can conduct an audit and express an opinion on the Company’s financial
statements. Each auditor’s profile is shown in attachment 4. EY Office Limited has been appointed as
the Company’s auditor and such auditors have no relationship or conflict of interest with Company,
Company’s major shareholders, executives, subsidiary company or other person related with those
person.



Moreover, the Audit Committee has considered the proposed audit fee for the fiscal year 2026 and
views that it is appropriate and suitable for the scope of audit. The Audit Committee, therefore, has
recommended to the Board of Directors to propose to the shareholders’ meeting to consider and
determine the audit fee of the Company for the fiscal year 2026 in the amount of 2,120,000 Baht
which has no other audit service.

Audit fees Fiscal Year 2026 (Baht) Audit Fees | Fiscal Year 2025 (Baht)
EY Office Limited EY Office Limited
1. Audit fees 2,120,000 2,020,000
2. Other audit fees None None

In addition, the EY Office Limited has been nominated as the external auditor of the Company’s
subsidiaries in 2026.

Board’s opinion: By recommendation of the Audit Committee, Shareholders should appoint Mr.
Termphong Opanaphan (Certified Public Accountant No.4501) and/or (2) Ms. Vilailak Laohasrisakul
(Certified Public Accountant No.6140) and/or (3) Ms. Sumesa Tangyoosuk (Certified Public
Accountant No.7627) of the EY Office Limited to be the auditor for the year 2026 and fix the fee at
the amount of 2,120,000 Baht as proposed by the Audit Committee. The Audit Committee has duly
reviewed this issue, and the Board of Directors has also endorsed the proposal.

Voting: The resolution requires majority votes of the shareholders present at the meeting and cast
their votes.

Agenda 8 To consider and approve the amendment of Company’s Objectives

Fact and Reason: Approve the amendment of Company’s objective in order to support the project
expansion that could occur in the future with itself, affiliated companies, and subsidiaries by not
merely emphasizing on the chemical product. As such, in order to better respond to its current
operation and future business plan, the Board of Directors deems it appropriate to propose the
shareholders’ meeting to approve the amendment of Company’s Objectives.

Addition of the Company’s Objective as follow:

Clause (40) To engage in the business of providing testing services for agricultural chemical
products and other products.

Clause (41) To conduct studies, research, invention, design, experimentation, testing, analysis, as
well as research and development of technology and innovation in a systematic and
integrated manner for individuals, groups of persons, juristic persons, government
agencies, or state authorities, covering various products, including but not limited to
the following:

- Insect prevention and eradication products and pest control products of all types
- Cleaning and disinfectant products of all types
- Animal care products of all types

- Plant protection products (including insecticides, herbicides, and fungicides) of all
types
- Fertilizers, supplements, biostimulants, and adjuvants for plants of all types; and

- Biological products, including bio-based products for the prevention and control of
insects, pests, and plant pests of all types

In order to facilitate the registration of such changes, any person designated by the Board of Directors
to carry out the registration of the amendment of the Memorandum of Association at the Department
of Business Development, the Ministry of Commerce shall be authorized to carry out any necessary



act as designated by the registrar under any restriction by a relevant law without affecting the
materiality of such change in the best interest of the Company.

Board’s opinion: The Board of Directors deemed it appropriate that the shareholders’ meeting of the
Company to approve the amendment of Company’s Objectives to accommodate the future business
operation of the Company.

Voting: The resolution requires at least three quarters of total votes of the shareholders present at the
meeting and cast their votes.

Agenda 9 To consider and approve the amendment to Clause 3 of the Company’s
Memorandum of Association to be in line with the amendment to the Company’s
objectives

Fact and Reason: Following the amendment of Company’s objective as above as above mentioned,
as such the Board of Directors deems it appropriate to propose to the shareholders’ meeting to
approve the amendment to Clause 3 of the Company’s Memorandum of Association to be in line with
the amendment to the Company’s objectives as follows:

Old Statement: ~ No.3 Company objective has 39 articles, details as in BorMorJor 002 in the
attachment.

New Statement: No.3 Company objective has 41 articles, details as in BorMorJor 002 in the
attachment.

In order to facilitate the registration of such changes, any person designated by the Board of Directors
to carry out the registration of the amendment of the Memorandum of Association at the Department
of Business Development, the Ministry of Commerce shall be authorized to carry out any necessary
act as designated by the registrar under any restriction by a relevant law without affecting the
materiality of such change in the best interest of the Company.

Board’s opinion: The Board of Directors deemed it appropriate that the shareholders’ meeting of the
Company to approve the amendment to Clause 3 of the Company’s Memorandum of Association to
be in line with the amendment to the Company’s objectives.

Voting: The resolution requires at least three quarters of total votes of the shareholders present at the
meeting and cast their votes

Agenda 10 Other Matters (if any)

All shareholders are cordially invited to attend the Meeting on the date and time via electronic stated
above. For greater convenience of all shareholders, it is recommended that all shareholders or proxy
holders bring all document and evidence as stated in Attachments 5 and 6 (Proxy Form A and B) to be
declared for the Meeting’s registration. Besides, shareholders may appoint the independent directors,
whose list and details are in Attachment 7, as their proxy holders, and return the proxy forms together
with supporting documents. The Company will conduct the meeting in accordance with the
Company’s Articles of Association as detailed in Attachment 9.



In this regard, the shareholders who are entitled to attend the 2026 Annual General Meeting of
Shareholders shall be recorded on 10th March 2026.

Yours sincerely,
b -~ 4 b} 2 I. ]

(Mr. Thakerngbol Laobisuddhi)
Company Secretary



Attachment 1

Minutes of the Annual General Meeting of Shareholders for the Year 2025
by Teleconference using Electronic devices (E-AGM)

of Sherwood Corporation (Thailand) Public Company Limited

Date, Time and Place of the Meeting

The 2025 Annual General Meeting of Shareholders (the “Meeting”) was held on April 24, 2025 at
10.00 a.m., by broadcasting live from Sherwood Corporation (Thailand) Public Company Limited,
No.1252 True Tower 2 Building 1 Floor 2 Phatthanakan Rd, Suan Luang, Suan Luang, Bangkok
10250.

Proceeding at 10.00 hours

Mr. Somchai Sawasdeepon, the Chairman of the Board of Directors, presided as the Chairman of
the Meeting. and thanked the shareholders for attending the Annual General Meeting 2025 and
introduced the directors, management, and the auditor to the Meeting.

Directors attending the meeting

1. Mr. Somchai Sawasdeepon Chairman of the Board of Director/ Chairman of the Audit
Committee/ Independent Director

2. Dr. Narongrit Tangkarawakun Director/ Acting Chief Executive Officer

3. Mr. Phillp Chayarak Director/Member of the Audit Committee/Independent Director

4. Mr. Jatsada Awasakul Director/Member of the Audit Committee/Independent Director

5. Dr. Somchai Laohverapanich Director

6. Mr. Narin Trisukosol Director and Assistant Chief Commercial Officer

7. Mr. Thakerngbol Laobisuddhi Director and Chief Financial Officer/ Company Secretary

(Remark: Directors who attend the meeting is 100.00 percent of all Directors)

Directors absent from the meeting -

The Company’s Auditors present at the Meeting

1. Mr. Natthawut Santipet EY Office Limited

Executive Officers

1. Mr. Polpipat Amontananubun Assistant Marketing and HORECA Director
2. Ms. Kannika Tienlalee Assistant Domestic Sales Director

3. Ms. Thidawan Riyatanon Finance Director

4. Mr. Chandech Pantrakul Accounting Manager



The Company Secretary informed the meeting that the Company had invited an auditor from EY
Office Co., Ltd., namely Mr. Nattawut Santipet, who is the Company's auditor, to participate in this
meeting.

The Company Secretary informed the Meeting that there were a total of 25 shareholders and
proxies present, comprising of 2 shareholder attending this Meeting in person and 23 Shareholders
attending by proxy. They represented a total of 339,938,419 shares or 68.16 percent of the Company’s
outstanding shares. Therefore, it was more than one-third of the total amount of issued shares of the
Company. A quorum was thus constituted according to the Company’s Articles of Association.

Prior to beginning the Meeting’ s agenda items, the Company Secretary clarified vote counting
procedures of the meeting and vote counting for each agenda item as follows:

The company has assigned Conovance Co., Ltd., a standard system provider for the 2025
Annual General Meeting of Shareholders via an electronic method (E-AGM).

The E-AGM shall proceed in order as prescribed in the invitation of the Meeting. The voting in
each agenda will be proceeded openly. A proxy must cast a vote according to the principal’s
intention. If a proxy who is an independent director, the company will cast a vote according to
the principal’s intention in advance.

The number of votes a shareholder has is equivalent to the number of shares. (one vote per
share) . The shareholders or proxies shall vote for either approval, disapproval or abstention
only. The vote casting may not be done in parts (except for the voting made by custodian)

Any shareholder who wishes to cast their votes as approval or disapproval or abstention shall
press the button “approval” or “disapprove” or “abstain” in such agenda. If the shareholder was
not press any buttons, it shall be deemed that such shareholders have approved such agenda
item.

For the transparency and fairness, when the vote processing system was closed in each agenda,
it shall not be revised. In the event that there was any shareholder or proxy attending the
Meeting after the agenda which has been considered and voted, such shareholder or proxy shall
have the right to vote only for the pending agenda(s). In this regard, the number of shareholders
or proxies might be different in each agenda since the shareholder or proxy may join the
Meeting via the system during the Meeting or leave the Meeting/system before the Meeting
adjourned.

Any shareholder or proxy who wishes to make any inquiries or to express any opinions, please
text message or press the hand rising button and declare your name to the Meeting before
making any inquiries or expressing any opinions. A Shareholder make an inquiry or express an
opinion related to the agenda. For any issue unrelated to the agenda, please makes inquiries or
expresses their opinions after the Meeting of all predetermined agenda adjourned in order to
ensure a smooth order of the Meeting.

A sequence of the inquire, the admin shall consider a queue according to the button pressing
time. If the shareholder or proxy presses the hand rising button before the inquiry or opinion
period, such hand rising shall be automatically cancelled.

The Company complies with the law of privacy rights and emphasized the importance of
personal information according to Personal Data Protection Act, B.E 2562 (2019) (PDPA)

Therefore, the Chairman proceeded the meeting to consider the following agenda items:



Agenda 1: To Certify the Minutes of the Annual General Meeting of Shareholders for 2024.

The Chairman requested that the Meeting consider and approve the Minutes of the Annual General
Meeting of Shareholders for the year 2024 held on April 26, 2024 as a copy of this report had been
sent to each shareholder including the invitation letter to the Annual General Meeting.

Later, the Chairman permitted the Meeting to propose amendments to the text in the Minutes and
no shareholders proposed any amendments nor did they have any further questions. The Chairman
proposed that the Meeting vote for the approval of the Minutes of the Annual General Meeting of
Shareholders for the year 2024.

The Meeting resolved as follows:

Votes Number of Votes Cast | Percentage of Voting
Approved 340,941,119 100.00
Disapproved 0 0
Abstained 0 0

Resolution:  The Meeting unanimously passed a resolution to certify the Minutes of the Annual
General Meeting of Shareholders for the year 2024. It was dated April 26, 2024.

Agenda 2: To acknowledge the Company’s business performance report for 2024.

The Chairman asked the Acting Chief Executive Officer to report about the Company’ s
performance in 2024 for the Meeting.

The Acting Chief Executive Officer presented the following information:

The Company has policies and guidelines to against all forms of corruption receiving or giving
gifts or other benefits, entertainment, donations, and complaint or whistleblowing to support and
encourage employees at all levels to realize the importance and have awareness of anti-corruption.
This also includes the establishment of regulations for systematic and transparent approval of
procurement.

In 2024, the Company’s total sales revenue was 1,685.47 Million Baht, decreased by 24.22 Million
Baht or a 1.42 % decrease compared to the same period of 2023. This resulted mainly from the
Company discontinued the selling of loss-making products in the food and beverage business, leading
to a decline in revenue. The revenue from domestic sales for the household and industrial chemical
products, that is similar to the year 2023 due to sales revenue in traditional trade channel growth as a
result of the Company has increased the selling price and continuously increased sales promotion
activities based on the market price and competitors’ sales promotion in the same industry. Sales
revenue in the crops science channel grew from the strengthening of distribution network and
promotional activities, along with the new products to the market. Sales revenue in public sector
channel grew from the government sector auctions. Although sales revenue in the modern trade
channel has decreased due to the competitors continuing to carry out promotional activities by
lowering prices. However, the Company has continued to operate with a strategic focus on developing
products across all categories to meet consumer demands effectively and emphasized ongoing
promotional and marketing activities tailored to each product group. Sales revenue in the industrial
channel has decreased due to a sluggish real estate market. For food and beverage business, the sales
revenue decreased from the Company discontinued the selling of loss-making products in the food
and beverage business, leading to a sales revenue decreased in some SKU of peanut product under
“Marucho” trademark and beverage products under “SuperFight” trademark. whereas sales revenue
for the dairy business under the “Hokkaido” brand had growth driven by the new products, along with
the expansion of distribution channels to reach more consumers. The Company had other revenue of
3.79 Million Baht or 0.22% of the total sales revenue which was from the packaging and scrap
material sales and the profit from asset sales. The Company’s cost of sales ratio was 59.01% of the
total sales revenue, decreased from the cost of sales ratio in 2023 which was 64.34% of the total sales
revenue resulting from the Company has increased the selling price and revised sales promotion
activities based on the market price and competitors’ sales promotion in the same industry.
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Additionally, the Company focused on selling of high-margin products and has more efficiently to
manage production costs.

The Company’s selling and distribution expenses in 2024 equal to 362.49 Million Baht, decreased
by 3.65 Million Baht or 1.00% decrease compared to the same period of 2023. This resulted from the
control of expenses and revised advertising plan to align with marketing and promotional activities
and focusing on targeted promotions that effectively reach the intended consumers in each distribution
channel. The administrative expenses in 2024 were 151.97 Million Baht, an increase of 8.76 Million
Baht or 6.12% increase compared to the same period in 2023 resulting from consultancy fees and
accounting adjustments. During this year ended December 31, 2024, the Company recorded a full
allowance for impairment loss on its investments in Lottofood (Thailand) Co., Ltd. (“the subsidiary™),
totaling THB 6.99 million. The Company also considered indicators of impairment on investments in

Hokkaido Food and Beverage Company Limited (“the subsidiary”) and then setting up allowance for
impairment on investments in subsidiary amounting for THB 50 million and allowance for
impairment of loans to subsidiary as mentioned of THB 109 million. These impairments, a non-cash
item, amounted to THB 166 million. Despite this impairment, the Company’s overall business
remains financially strong, with low debt levels. Moreover, the Company continues to be committed
to improving profitability and enhancing profit margins across all business segments. The total net
profit of the Company in 2024 was 126.58 Million Baht, an increase of 65.41 Million Baht or
106.93% compared to 2023 which had net profit of 61.17 Million Baht or net profit margin of 7.51%
and 3.58% of the sales revenue respectively.

As of December 31, 2023, the company had total assets of 1,133.22 Million Baht. decreased of
12.24 Million Baht or 1.07% compared to the same period of 2023 which included (1) the current
assets in the amount of 769.22 Million Baht, which accounted for 67.88% of the total assets and (2)
non-current assets in the amount of 364.01 Million Baht, which accounted for 32.12% of the total
assets. The current assets increased by 31.39 Million Baht or increased of 4.25% due to an increase in
cash and cash equivalents of 121.49 Million Baht or 37.21% from decreasing in trade and other
receivables for 30.21 Million Baht or 16.45% compared to the same period of 2023 and decrease in
inventory 59.68 Million Baht or 28.74. Non-current assets decreased by 43.63 Million Baht or 10.70%
compared to the same period of 2023 resulting from property, plant and equipment and right of use
assets. The Company had liabilities of 357.68 Million Baht, decreases of 125.48 Million Baht or
25.97% compared to the same period of 2023. The Company’s current liabilities were 307.22 Million
Baht, decreases of 118.25 Million Baht compared to the same period of 2023 resulting from the
decrease in short-term loans from financial institutions. The Company had non-current liabilities of
50.46 Million Baht, decrease of 7.23 Million Baht when compared to the same period of 2023 due to
lease liabilities, net of current portion decreased. As of December 31, 2024, the Company’s
shareholder’s equity was 775.55 Million Baht, an increase of 113.24 Million Baht or 17.10%
compared to the same period of 2023 as a result of the forwarded shareholders’ equity of 638.64
Million Baht combined with total comprehensive income for the year of 116.81 Million Baht
deducting dividend payment amount 2.52 Million Baht remaining shareholder’s equity of the
company amounted to 752.93 Million Baht.

The Chairman provided the Meeting an opportunity to ask and give further opinions. It appeared
that there were no further questions from any shareholders.

Resolution: The Meeting acknowledged the 2024 Company’s performance

Agenda 3: To consider and approve the Company’s financial statements as of December 31,
2024.

The Chairman proposed that the Meeting consider and approve the Company’s financial statement
for year ended December 31, 2024, which had been certified by the auditor and reviewed by the Audit
Committee. The details of such auditing and verification were shown in the Annual Report delivered
to all shareholders together with the Invitation Letter.
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The Chairman provided the Meeting an opportunity to ask and give further opinions. It appeared
that there were no further questions from any shareholders. The Chairman asked the shareholders to
consider the vote.

The Meeting resolved as follows:

Votes Number of Votes Cast | Percentage of Voting
Approved 341,051,339 100.00
Disapproved 0 0
Abstained 0 0

Resolution:  The Meeting approved the financial statements for the year ended December 31,
2024.

Agenda 4: To consider and approve the profit allocation and dividend payments for 2024.

The Chairman asked the Acting Chief Executive Officer to clarify net profit allocation and the
dividend payment for 2024.

The Acting Chief Executive Officer stated to the Meeting that the Company has a dividend policy
which is to pay for dividends no less than 40% of the net profit after deducting the Corporate Income
Tax and the allocation of the reserved fund as defined by laws. However, the dividend payment
depended on the Company’s future investment plans and other necessary and appropriate matters. The
resolution of the dividend payment, approved by Board of the Company, must be proposed to the
shareholders for approval, except the interim dividend payment which the Board of Directors of the
Company is empowered to approve prior to the acknowledgement of the shareholders at subsequent
meetings.

For 2024, the Company recorded a net profit of Baht 119.38 million. The Company had already
allocated 2.27 million baht as legal reserve in 2024. As of December 31, 2024, the legal reserve that
the Company has allocated are equivalent to 10 percent of the registered capital as stipulated by law.
As a result, The Company’s Board of Directors considers paying the 2024 annual dividend of Baht
0.125 per share or 52.08 percent of the net profit in compliance with Company’s dividend payment
policy. However, the dividend payment to the shareholders for the operations of 2024 at the rate of
Baht 0.125 per share in the total amount of Baht 62.34 million, paid on May 23, 2025.

The Chairman provided the Meeting an opportunity to ask and give further opinions. There were
no further questions from any shareholders. The Chairman asked the shareholders to consider their
votes.

The Meeting resolved as follows:

Votes Number of Votes Cast | Percentage of Voting
Approved 341,051,339 100.00
Disapproved 0 0
Abstained 0 0

Resolution:  The Meeting had a unanimous resolution to approve the allocation of profits and the
dividend payment for the year 2024.

Agenda 5: To consider and appoint the Directors who are due to retire by rotation.

The Chairman informed the Meeting that, for the benefit of the Company’s corporate governance,
directors, Mr. with vested interests on this agenda item should leave the room until deliberation was
completed. The Chairman asked the Acting Chief Executive Officer to inform the Meeting.

The Acting Chief Executive Officer informed the Meeting that, As the Public Limited Companies
Act and the Articles of Association of Company prescribes that “At every annual ordinary meeting,
one-third of the directors shall vacate in proportion. In this Annual General Meeting of Shareholders
for 2025, the three directors who are due to retire are as follows:

(1) Mr. Somchai Sawasdeepon Chairman of the Board Directors, Chairman of the Audit
Committee and Independent Director
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(2) Mr. Thakerngbol Laobisuddhi  Director

The Company has announced on the Company’s website to invite shareholders to nominate the
qualified person to be appointed as director and propose additional agendas in advance. There was no
proposal for a director nominee or an additional agenda submitted to the Company. Thus, the
Company’s Board of Directors propose to the shareholder’s meeting to consider to re-appoint two
directors who are retiring by rotation as the directors of the Company for another term.

The Acting Chief Executive Officer provided the Meeting an opportunity to ask and give further
opinions. There were no further questions from any shareholders The Chairman proposed the Meeting
to vote and concluded as follows:

The Meeting resolved as follows:

Name of Director Approved Disapproved Abstained
(1) Mr. Somchai Sawasdeepon 341,051,339 (100%) 0 (0%) 0 (0.00%)
(2) Mr. Thakerngbol Laobisuddhi 340,551,339 0 (0%) 500,000
(99.8534%) (0.14666%)

Resolution:  The Meeting had a unanimous resolution to approve Mr.Somchai Sawasdeepon and
Mr. Thakerngbol Laobisuddhi retired directors, to be re-appointed.

Agenda 6: To consider and approve remuneration of directors for 2025.
The Chairman asked the Acting Chief Executive Officer to clarify to the Meeting.

The Acting Chief Executive Officer explained that the remuneration package of the Board of
Directors and sub-committees was considered by taking into account the conformity with those of
listed companies within the related industry or similar business as well as the duties and
responsibilities. Thus, the Board of Directors’ bonus and its remuneration were agreed upon to
propose to the shareholders as follows:

Committee Remuneration Allowance Other Benefits
(Baht/Month) | (Baht/Meeting) | (Baht/Month)
2025 2024 2025 2024 2025 2024
The Board of Committee 15,000 | 15,000 | 20,000 | 20,000
The Audit Committee 10,000 | 10,000 | 10,000 | 10,000 | None None
The Nomination and Remuneration Committee - - 20,000 | 20,000

No Directors’ bonus was propose in 2024 which was equivalent to 0 percent of dividend paid to
shareholders while directors’ bonus in 2023 was paid Baht 0 or 0 percent of dividend paid to

shareholders.

The Chairman provided the Meeting an opportunity to ask and give further opinions. There were
no further questions from any shareholders. The Chairman asked the shareholders to consider the

vote.
The Meeting resolved as follows:

Votes Number of Votes Cast | Percentage of Voting
Approved 341,051,339 100
Disapproved 0 0
Abstained 0 0

Resolution:  The Meeting had a unanimous resolution to approve the remuneration of directors for

2025.
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Agenda 7: To consider and appoint the Company’ s auditor and determine the auditor’ s
remuneration for 2025.

The Chairman asked the Acting Chief Executive Officer to propose the appointment of an auditor
and the consideration of auditor’s remuneration to the Meeting.

The Acting Chief Executive Officer explained that EY Office Limited has been appointed as the
Company’s auditor since 2016 and whereby such auditors have no relationship or conflict of interest
with Company, Company’ s major shareholders, executives, subsidiary company or other person
related with those person. As the auditor’s term is necessary to appoint an auditor and determine the
auditor’s remuneration for the fiscal year 2025 in order to provide audit and advice with respect to the
Company’s financial statements for the period ending on 31st December 2025.

The Board of Directors considered to recommend the following auditors of EY Office Limited to
be the Company’s external auditors for the year 2025:

(1) Mr. Termphong Opanaphan (Certified Public Accountant No.4501)
(with 0 year of Company’s audit experience) or

(2) Miss Manee Rattanabunnakit (Certified Public Accountant No.5313)
(with 0 year of Company’s audit experience) or

(3) Ms. Kunlapee.Piyawannasuth (Certified Public Accountant No.6137)
(with 0 year of Company’s audit experience)

(4) Mr. Pornanan Kitjanawanchai (Certified Public Accountant No.7792)
(with 0 year of Company’s audit experience)

Any of the above auditors can conduct an audit and express an opinion on the Company’s financial
statements. The Company’s audit fee for the 2025 fiscal year was 2,020,000 Baht In addition, the EY
Office Limited has been nominated as the external auditor of the Company’s subsidiaries in 2025.

The Chairman provided the Meeting an opportunity to ask and give further opinions. There were
no further questions from any shareholders. The Chairman asked the shareholder to consider the vote.

The Meeting resolved as follows:

Votes Number of Votes Cast | Percentage of Voting
Approved 341,051,339 100
Disapproved 0 0
Abstained 0 0

Resolution:  The Meeting had a unanimous resolution to approve the appointment of

Mr. Termphong Opanaphan (Certified Public Accountant No.4501) or Miss Manee Rattanabunnakit
(Certified Public Accountant No.5313) or Ms. Kunlapee.Piyawannasuth (Certified Public Accountant
No.6137) or Mr. Pornanan Kitjanawanchai (Certified Public Accountant No.7792)

of the EY Office Limited as the Company’s auditor for 2025 and the auditor’s fee of 2,020,000 Baht.

14



Agenda 8: To consider other business. (if any)

The Chairman ask if any shareholders would like to propose any other matters for consideration or
inquiry.

There were no further questions from any shareholders. Finally, the Chairman thanked all
shareholders for attending the meeting and declared the Annual General Meeting of Shareholders for
the year 2025 officially closed.

The meeting was adjourned at 11:00 am.

(Mr. Somchai Sawasdeepon)
Chairman

(Mr. Thakerngbol Laobisuddhi)

Company Secretary
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Attachment 2

2025 Financial Statements and 56-1 One Report 2025

Remark: Shareholder able to study and download on the company’s website
https://www.sherwood.co.th/

Download 56-1 One Report 2025
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Attachment 3

The Profile of the Directors who are nominated to be the Re-elected Directors for another Term

Name-Surname:
Date of Birth:
Age:

Holding:

Position:

Type of Nominated directors:

Number of Years in the Title:

Education:

Seminar:

Dr. Narongrit Tangkarawakun o

13 June 1967 |
59 Years

0 (0.00%) I

Vice Chairman of the Board of Directors and Acting Chief Executive
Officer

Director
Years 7 Months from the first appointment (28 April 2017)

- Bachelor of Medicine and Bachelor of Surgery (MBBS) St
Bartholomew’s and The Royal London School of Medicine and
Dentistry University of London, United Kingdom

- Real Al Leader Program, Cohort 1, Real Smart Public Company
Limited Institute

- Enhancing Work Efficiency with Al: ChatGPT & Copilot, The
Federation of Thai Industries (FTI)

- Sustainable and Environmentally Friendly Packaging Design
(2023), The Federation of Thai Industries (FTI)

- The Secret Sauce Strategy Forum 2022, The Secret Sauce

- Director Certification Program (DCP) 294/2020, Thai Institute of
Directors (Thai IOD)

- Senior Business Management Program (SBM) 8/ 2020, Thai
Institute of Directors (Thai IOD)

- O-War Room: Strategic Management for Board of Directors (O-
War Room Program) 7/2020, Thai Institute of Directors (Thai IOD)

- Financial Statement for Directors (FSD) 32/2018, Thai Institute of
Directors (Thai IOD)

- Transportation Management Program 2018, Professional Training
Solution Company Limited

- Technical Analysis for Stock Trading 2017, The Stock Exchange
of Thailand (SET)

- Qualitative Analysis for Company Selection 2017, The Stock
Exchange of Thailand (SET)

- Stock Screening for High-Potential Securities 2017, The Stock
Exchange of Thailand (SET)

- Macro & Industry Analysis for Investment Strategy 2017, The
Stock Exchange of Thailand (SET)

- Seven Wastes Reduction Program, Thailand Productivity Institute
(FTPI)
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Working Experience: -

Expertise -

Meeting Attendance: -

Medical Doctor, The Royal London Hospital, London, United
Kingdom

Medical Doctor, St Bartholomew’s Hospital, London, United
Kingdom

Medical Doctor, North Middlesex Hospital, London, United
Kingdom

Medical Doctor, Homerton University Hospital, London, United
Kingdom

Engineering / Science

Policy Development

Corporate Governance

Risk Management and Internal Control

Strategic Planning

Board of Directors 4/4 Once

Audit Committee 4/4 Once

Current Directorship and Executive in Business:

Listed Company: None

Non-Listed Company: -

Director, TOA International Beverages Group Company Limited
Director, Hokkaido Morimoto Company Limited

Director, Hokkaido International Franchise Company Limited
Director, TTD Holding Company Limited

Director, Teepol Professional International Company Limited
Director, Hokkaido Food and Beverages Company Limited
Director, TKS Chemical Company Limited

Other Company which may incur the conflict of interest: None

Criminal Offense Record during the Past 10 Years None
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The Profile of the Director Who Is Nominated to be a Newly Appointed Director

Name-Surname:

Date of Birth:

Age:

Holding:

Position:

Type of Nominated directors:
Number of Years in the office:

Education:

Seminar:

Working Experience:

Expertise

Mr. Wenguo Fang
17 September 1960
66 Years

0 (0.00%)

None

Director

None (new Director)

Master of Laws (LL.M.), Peking University, People’s Republic of
China

Bachelor of Economics, Jiangxi University of Finance and
Economics, People’s Republic of China

Pudong Leadership Program, Shanghai, People’s Republic of
China

Program at the International Management Institute, India

Advisor, Rajamangala University of Technology Rattanakosin
(RMUTR)

Assistant to the President, Huachiew Chalermprakiet University
(HCU)

Visiting Professor, Bangkok Thonburi University

Vice Chairman, TOA Group (Thailand) Public Company Limited
Visiting Researcher, China Studies Center, Mahidol University
Advisor, Thian Fah Foundation Hospital

Deputy Secretary-General, Huawen Education Foundation of
China

Advisor on Overseas Chinese Affairs, Embassy of the People’s
Republic of China in Thailand

President, Huawen College of Beijing

Deputy  Director-General Level, Chongqing  Municipal
Government (Municipality Directly under the Central
Government)

Division Director and Deputy Division Director, Department of
Economic Affairs and Technology, Overseas Chinese Affairs
Office of the State Council, People’s Republic of China
Committee, Planning and Statistics Division, National Family
Planning Commission, People’s Republic of China

International Business
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Current Directorship and Executive in Business:

Listed Company:

Non-Listed Company:

Other Company which may incur the conflict of interest:

Criminal Offense Record during the Past 10 Year

20
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Attachment 4

Information on Auditors’ Profile

Name-Surname Mr. Termphong Opanaphan

CPA (Thailand) No. 4501

Position Partner

Auditing Experience 1992 - present ‘
Education - Master’s degree in Accounting, Chulalongkorn University

- Bachelor’s degree in Accounting, Kasetsart University
Conlflict of interest with the ~ None
Company, the management,
the major shareholders or
any related person
Number of shares held None

at appointment date
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Information on Auditors’ Profile

Name-Surname Ms. Vilailak Laohasrisakul

CPA (Thailand) No. 6140

Position Partner

Auditing Experience More than 25 years

Education - Master’s degree in Economic Law, Chulalongkorn University

- Bachelor’s degree in Accounting, Chulalongkorn University
Conlflict of interest with the =~ None
Company, the management,
the major shareholders or
any related person
Number of shares held None

at appointment date
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Information on Auditors’ Profile

Name-Surname Ms. Sumesa Tangyoosuk

CPA (Thailand) No. 7627

Position Partner

Auditing Experience 2001 - present

Education - Master’s degree in Accounting, Thammasat University

- Bachelor’s degree in Accounting, Thammasat University
Conlflict of interest with the ~ None
Company, the management,
the major shareholders or
any related person
Number of shares held None

at appointment date
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Attachment 5
Guidelines for Registration, Proxy Appointment and Documents Required in order to

Attend the 2026 Annual General Meeting in the form of Electronic Method (E-AGM)

Verification of the Identity of Shareholders or Proxies (within April 22, 2026)

The shareholders or proxies shall deliver the identity documents to Company Secretary Office
within April 22, 2026 via the following Channels:

e FE-mail: companysecretary(@sherwood.co.th or

e Registered Mail:
Company Secretary Office
Sherwood Corporation (Thailand) PCL.
No. 1252 True Tower 2 Building 1 Floor 2 Phatthanakan Rd,
Suan Luang, Suan Luang, Bangkok 10250 (Document for AGM)

If you encounter any problems, you can contact the Company Secretary Department: 0 2483 9694
ext. 1200, 1204

Any person who wishes to attend the meeting must present the following documents (as the case
may be):

1. In the event that the shareholders attend by yourselves
1.1. Attendance in person:
(a) Notice of Meeting, which signed by shareholders

(b) A copy of official ID card in where a photograph is shown, e.g. personal ID card,
driver license, or passport certified true and correct by the shareholders, including
evidence of name or last name’s change (if any).

1.2. Attendance juristic person by shareholder Representative (Authorized Director):

(a) Notice of Meeting, which signed by shareholders Representative (Authorized
Director)

(b) A copy of the Affidavit or Certificate of Incorporation of the shareholder (not older
than one year) showing the name of such authorized representative as a person having
power and authority to act on the shareholder's behalf and such copy of the Affidavit
or Certificate of Incorporation must be certified true and correct by such authorized
representative

(c) a copy of such authorized representative’s official ID card as referred to in 1.1(b)
signed by authorized representative of the shareholder

2. In the event that the shareholder appoints proxy to attend
2.1 Proxy grantor is ordinary person:
(a) Notice of Meeting, which signed by proxy.

(b) A proxy form, the form of which is attached hereto together with the notice (Form A
and Form B), for calling the annual general meeting of the shareholders, that is
completely filled, signed by the proxy grantor (the shareholder) and the proxy.

(c) acopy of the proxy grantor's official ID card as referred to in 1.1(b) certified true and
correct by the proxy grantor; and
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(d) acopy of the proxy's official ID card as referred to in 1.1(b) certified true and correct
by the proxy.

2.2 Proxy grantor is juristic person
(a) Notice of Meeting, which signed by proxy

(b) a proxy form, the form of which is attached hereto together with the notice (Form A
and Form B) for calling the annual general meeting of the shareholders, that is
completely filled, signed by the proxy grantor and the proxy.

(c) a copy of the Affidavit or Certificate of Incorporation of the shareholder (not older
than one year) showing that the name of the person who signs in the proxy form as
the proxy grantor is an authorized representative of the shareholder having power and
authority to act on the shareholder's behalf and such copy of the Affidavit or
Certificate of Incorporation must be certified true and correct by such authorized
representative

(d) a copy of such authorized representative’s official ID card as referred to in 1.1(b)
signed by authorized representative of the shareholder; and

(e) acopy of the proxy's official ID card as referred to in 1.1(b) certified true and correct
by the proxy.
2.3 Proxy grantor is the Company’s Independent Director:
(a) Notice of Meeting

(b) aproxy form, the form of which is attached hereto together with the notice (Form A
and Form B), for calling the annual general meeting of the shareholders, that is
maked in front of only one of the name of the Independent Directors specified in the
proxy form to be your proxy,completely filled in and signed by the proxy grantor (the

shareholder).

(c) In case the shareholder is an ordinary person, document as specified in item 2.1 (c)
and 2.1(d)

(d) In case the shareholder is a juristic person, document as specified in item 2.2 (c), 2.2
(d)and 2.2 (e)

Appointment of Proxy The copy of Proxy Form A and B has been delivered to each of the
shareholders by the Company in order for any shareholder, which is unable to attend the meeting, to
appoint any other person or any one of the Company’s independent directors as a proxy of such
shareholder, (1) Mr.Somchai Sawasdeepon, Independent Directors Chairman of the Board Directors
and Chairman of the Audit Committee (2) Mr. Phillp Chayarak, Independent Directors and member
of the Audit Committee and (3) Mr. Jatsada Awasakul , Independent Directors and member of the
Audit Committee, A proxy grantor must fill in the name and information of the above directors in
order to appoint a proxy and sending documents to the Company within April 22, 2026.
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In this regard, the Company kindly ask the shareholders to send the completely signed Proxy form,
downloaded from company website https://www.sherwood.co.th/ or requested a proxy form in hard
copy via the following channels:

e FE-mail: companysecretary(@sherwood.co.th or

e Registered Mail:
Company Secretary Office
Sherwood Corporation (Thailand) PCL.
No. 1252 True Tower 2 Building 1 Floor 2 Phatthanakan Rd,
Suan Luang, Suan Luang, Bangkok 10250 (Document for AGM)
3. For Foreign Investor appointing the Custodian in Thailand
(a) Notice of Meeting which signed by proxy

(b) A proxy form (Form C) which can be downloaded from https://www.sherwood.co.th/ and
completely filled in and signed by the shareholder and the proxy

(c) Documents as specified in item 1.2 or 2.2

(d) Power of Attorney by Foreign Investor authorizing Custodian to sign the Proxy Form on
his or her behalf

(e) Letter certifying that the person signing the Proxy Form is authorized to operate custodian
business

(f) English translation is required to be attached for any original document which is not made
in English and such translation must be certified by the authorized representative(s) of
such juristic person.

Vote Casting and Counting Each of the shareholders shall have one vote per share. In the event
where a shareholder has appointed a proxy to attend and vote on its behalf pursuant to its intention
already been specified in the proxy form.

After the end of casting the votes in each agenda, the Chairman will announce the result of vote
counting by informing the meeting the number and percentage of approval votes, disapproval (not-
approve) votes and abstinent votes, separately.
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Steps for Attending the 2026 Annual General Meeting of the Shareholders

By Teleconferences through Electronic Devices (E-AGM)

SwWC

Shareholders

v

Desire to Attend
E-AGM

\

E-AGM
By Person

l

1. Notice of Meeting (QR Code)
2. Copy of Shareholder ID Card

Sending Documents to
the Company within
22/04/26

v

E-AGM
By Proxy

‘

1. Notice of Meeting (QR Code)
2. Proxy Form

3. Copy of Shareholder ID Card
4. Copy of Proxy ID Card

Sending Documents to
the Company within
22/04/26

Sending Soft File to Email
companysecretary@sherwood.co.th

Sending to
By Email : companysecretary@sherwood.co.th OR
By Post : Company Secretary Office

Sherwood Corporation (Thailand) PCL
1252 True Tower 2 Building 1 Floor 2
Rd., Suanluang, Suanluang,

No.
Phatthanakan
Bangkok 10250

Check the Accuracy of
Identity Documents

v

Undesire to Attend
E-AGM

Appoint the
Independent Director
(E-AGM)

Sending Documents to
the Company within
22/04/26

Sending to
By Email : companysecretary@sherwood.co.th OR
By Post : Company Secretary Office

Sherwood Corporation (Thailand) PCL
No. 1252 True Tower 2 Building 1 Floor 2
Phatthanakan Rd., Suanluang, Suanluang,
Bangkok 10250

Check the Accuracy of
Identity Documents

v

Independent
Attend
(E-AGM)

Company Sends
Username & Password
And E-AGM Manual Guideline
To Your Email Address

(within 23/04/26)

on

Shareholder/Proxy Study Procedure

Www.conovance.com/support. Qh P

Install System at

www.conovance.com/download.php
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Attachment 6

Proxy (Form A.)
Weun
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Date Month Year
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Being a shareholder of Sherwood Corporation (Thailand) Public Company Limited (“Company”)
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Hereby appoint (May grant proxy to Independent Director of which details as in Attachment 7)

votes as follows:

(1) WIY/UN/UNAN
919 1l
Mr./Mrs./Miss Age years
@éﬁWl&!ﬁﬂJﬁ DUU MUA/MUN
Address Road Sub-District
o o o @ 4
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District Province Zip Code or
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Anyone of the above as my/our proxy holder to attend and vote on my/our behalf at the General Meeting of Shareholders for the year 2026 to be held on April 24,

2026 at 10:00 a.m. at Meeting room at Headquarter, No. 1252 True Tower 2 Building 1 Floor 2 Phatthanakan Rd, Suan Luang, Suan Luang, Bangkok

10250 or on the date and at the place as may be postponed or changed.
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I/We shall be fully liable for any action taken by the proxy holder at the meeting.

A 9 Y
YD HNDURAUNG
Signature Proxy Grantor
A Yo o
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Signature Proxy Holder
A Yo o
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Signature Proxy Holder
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WY RIVUDURUNG
Signature Proxy Holder
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A shareholder shall appoint only one proxy holder to attend and vote at the Meeting. A shareholder may not appoint more than one proxy holder, each with the

voting right in respect of a certain portion of shares.
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A shareholder shall grant proxy of the total shares holding and cannot grant partial shares.
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Hereby appoint (May grant proxy to Independent Director of which details as in Attachment 7)

(1) WIY/UN/UNTN AN 3
Mr./Mrs./Miss Age years
agrumi U ERILIIEN
Address Road Sub-District
[J 3 3 L3 a A
DUND/LUA WHIA i?iﬁvlﬂi'kl [d] Hio
District Province Zip Code or

(2) WPY/UN/UNEN AN 3
Mr./Mrs./Miss Age years
agjﬂ'mmmﬁ UU MUA/MUN
Address Road Sub-District
o v o o a A
DUND/LUA WHIA iﬁﬁllﬂﬁ‘kl d] nio
District Province Zip Code or

(3) WIW/UN/UNTN RAN] 3
Mr./Mrs./Miss Age years
agrumi U ERILILIEN
Address Road Sub-District

o 3 [ 3 L3 A J A
DUND/LUA WHIA i?iﬁ"llli'hl [d] nio
District Province Zip Code or

30



A

= a = 8. Y 9 Yy A g a 9 Y o 9, Y
ﬂuﬁmﬂu“lmmmﬂummnJuggl,mwuawTwm!,‘wmmnJswuLLa3aﬂﬂmammzuuuLmumwmﬂumiﬂiwum UHDDYU
Vv

sz 11 2560 Tufudi 24 miEew 2569 1991 10:00 1. Woulszgudninaulug) i 1252 81A15N3 N85 2 0115 1 Fuii 2
DUUWAIUINT UUNTIUHAN WATIUHAN AFUNNUHIUAT 10250 w%aﬁ%zﬁué‘au“lﬂiui”u 1381 ngﬁQTHﬁéu@%}]ﬂ

Anyone of the above as my/our proxy holder to attend and vote on my/our behalf at the General Meeting of Shareholders for the year
2025 to be held on April 24, 2026 at 10:00 a.m. at Meeting room at Headquarter, No. 1252 True Tower 2 Building 1 Floor 2 Phatthanakan Rd,

Suan Luang, Suan Luang, Bangkok 10250 or on the date and at the place as may be postponed or changed.

v
v A

Yy oy o Y Yo o = v oy ¥
éumméuammum°lwggiumuaumaamﬁmaQﬂmummumwmﬂumiﬂizquﬂ‘nu ANU
1/We therefore would like to vote as follows for each agenda item:

N3z 1 Susesnsnumsilszyuaiinydaediu Uszsiil 2568

Agenda No. 1 To certify the Minutes of the Annual General Meeting of Shareholders for 2025

Y Yo Y Aa aan a 9. Y Y Y A a
(n) Gl“riF;{i‘]Jll’t]‘]Jﬂu‘ﬂ313Jﬁ“l/]‘ﬁ‘Wmiflﬂuﬁ3@QMGILLT1M5U1W!%1VLﬂﬂﬂﬂ§Zﬂﬁﬁnum‘l’iuﬁuﬂ?i

(a) The proxy holder shall vote independently as to his/her consideration.

@) WFureuFunzenidosasnzuumunnlszaivesdimd il

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
(lifiude (1 hidiudne (] snoenides
Approve Against Abstain

1329 2 Sunnuwamsantunuluseiil 2568

Agenda No. 2 To acknowledge the Company’s business performance report for 2025
9 g o As aa a Yy yyy ]
(n) Gl“riEJTUllﬂ‘Uﬂu‘ﬂ$JJﬁﬂﬁWm‘itlﬂ!!,ﬁgﬁ\1ll(ﬂLWIH‘U”IWH]”Illm/]ﬂﬂi%ﬂ']iﬁ'm‘ﬂmuﬁilﬂ?i
(a) The proxy holder shall vote independently as to his/her consideration.
Y Yo 9 = ¢ vy 9y o &
(v) Gh’iQii“]JiJf’J“]Jﬂ‘Ll“I/Iﬁff’)6ﬂ!ﬁENﬁQﬂzlluu@nﬂﬂ’l’]i]ﬂiz’diﬂ‘uf)\1"1]’]1/‘!1’1]’] AU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
< ]
Ciude (] laiiiudng ] snoonmiides

Approve Against Abstain

331 3 Norsaneyinaumsluilsedil duge o Tui 31 Sunan 2568

Agenda No. 3 To consider and approve the Company’s financial statements as of December 31, 2025

o ) a aa a g
(m 1R uweusunziidninnsauazawdumudmus ldgnilsemsawiiiuauads

(a) The proxy holder shall vote independently as to his/her consideration.

@) W5 unendunzesanidesanziuunuanuilszasnveatind Fait

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
Ciwiugne T hiiiudae ] anoonidod
Approve Against Abstain

N3z 4 insaneyiimsdnassmls uezswifuwadmsunamsauiiuanil 2568

Agenda No. 4 To consider and approve the profit allocation and dividend payments for 2025

Y Yo o Ha aa a Yy yny g
(n) 1ﬁEﬁ‘lllli‘J‘Uﬂu‘ﬂ%ﬁuﬁ‘V]‘ﬁ‘Wiﬂiﬂﬂuﬁ&’ﬁ\‘1JJG]Lmu“lﬂ“l/‘llmvlﬂnﬂ'ﬂi3ﬂ15ﬂ1111/]!1’iuﬁﬂﬂ?]5
(a) The proxy holder shall vote independently as to his/her consideration.

Y Yo > = s Yy oy o A
(V) “lw@iumuaumaamﬁmmﬂzuuummmmﬂismmmmwm JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

< (=1
(] wiudoe O lifiudae [ 9npaniaed

Approve Against Abstain
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Agenda No. 5 To consider and appoint the Directors who are due to retire by rotation

Y g o As aa a Yy yyy ]
(n) I zg’mua‘uau‘wzuﬁmwmimmammtﬂLmumwm"lﬂunﬂi5mimwmuﬁnmi
(a) The proxy holder shall vote independently as to his/her consideration.

v
v A

o [ o
@) WdSuueuiungesnidesasnzuunaanuilszasnvestimdi dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
U] ﬂﬁllﬁi\?é\iﬂiiﬂﬂﬁﬁﬁ%ﬂ
Vote for all the nominated candidates as a whole.
(lifiude 1 hidiudne ] saoonides

Approve Against Abstain
] ﬂ13Llﬁiiéﬁﬂiii\lﬂﬁlﬂu‘ﬂﬂuﬂﬂﬁ
Vote for an individual nominee.
I wenwmdusangng femsagw
Dr. Narongrit Tangkarawakun
T iude T laiviude ] snoonides
Approve Against Abstain
2. W Tng vha
Mr. Wenguo Fang
Ciiudae () hisiudne [ sneonidos

Approve Against Abstain

N3z 6 N9 13aNIHIARUMNLUINUNIIHMS Uszdl) 2569
Agenda No. 6 To consider and approve the remuneration of directors for 2026
9 g o Aa aa a Yy yyy ]
(n) iwzg’;“unmJaumuﬁmwmimma:am@1Lmumwm‘lﬂnﬂﬂismimwmuﬁnmi
(a) The proxy holder shall vote independently as to his/her consideration.
Y Yo 9 a ¢ vy 9 o &
(v) Gl‘l’iIﬂi“]JiJE’J“]Jil!‘Ll“l/lﬁffz)?)mf’fﬂ\iﬁ\1ﬂ3LL‘L!‘Lm']llﬂ’J’]iJ‘ﬂi3’c’f\ﬁ;]"llle\1"1]’]‘1/‘!!’1]’] AU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
< ' g
Ciude T laiiudng (] snoonmides

Approve Against Abstain

N3zl 7 iosanuasnsdaeutind uazhvuamasutins Uszs1i 2569

Agenda No. 7 To consider and appoint the Company’s auditor and determine the auditor’s remuneration for 2026
Y Yo o Aa aa a 9 Y9 Y A g
(n) it EJT]J3Jﬂﬂﬂuﬂ$ﬂﬁﬂﬁ1ﬁ|ﬂ1im1!!ﬁ$ﬁﬁﬂ@]LL‘VI1!‘1]1W!%1|1ﬂ1/]ﬂﬂi$ﬂ']i@]']311/1!.1’i1‘lﬁ11ﬂ3i
(a) The proxy holder shall vote independently as to his/her consideration.
Y Yo o t-:l s vy 9y o &
(V) it ggimm'uaumaamﬁﬂmﬂzuuummmmﬂizmmmmwm Y
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

= [~
[ wWiudne O liifiudne [ 9nponides

Approve Against Abstain
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Agenda no. 8 To consider and approve the amendment of Company’s Objectives
(M) iﬁ’;j'i’uuauﬁuwzﬁ?m%ﬁmimmazaqualmmﬁwﬁﬁ"lﬁ"iqnﬂismimm’?ﬁﬁuﬁnmi
(a) The proxy holder shall vote independently as to his/her consideration.
@) W ueusumzesniFvaasnzIua ATz aaive s fail
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
(] wiudne [ iiiuads [] saoonidos
Approve Against Abstain

2 a wa o A a dJ ay A v v [ A A o d
N3N 9 ‘W‘iﬂim'lﬂ‘Ié%»lﬂﬂ]i!lmﬂlﬁuﬂﬁﬂﬂiﬂmﬂﬁuﬁﬂlﬂ 3. !‘Wi’ﬂﬁﬁﬁ)ﬂﬂﬁi’]\iﬂUﬂ]i!!mmlWN!ﬂN]ﬂqﬂizﬁﬂﬂ

Agenda no. 9 To consider and approve the amendment to Clause 3 of the Company’s Memorandum of Association to be in line with the
amendment to the Company’s objectives

o ) A aa a s
(M WdSuueudungiianinnsanuazawaunudmusldnnlsmsauiiiuaunis

(a) The proxy holder shall vote independently as to his/her consideration.
Y Yo 9 a s vy o &
(v) % @ium‘uaumaamﬁfmaamuuummmmﬂizmﬂmmﬂnwm AU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
< ' g
[ wiude 0 liiuade 0 waoondss
Approve Against Abstain

4 A 4 Ay oA
N32h 10 N150015090UY (913)

Agenda No. 10 Other Matters (if any)

o o A aa a { g
(m WdSuveudungiidninnsanuazawaunudmsldnnlsemsauiiiuaunis

(a) The proxy holder shall vote independently as to his/her consideration.

o

o o ¢ g
@) WdSuueuiungesnidesasnzuuuauanuilszaadvesiimdy dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

= (=1
(] wWiudoe O liifiudne BREREIGER

Approve Against Abstain

v
=1

@ o g 1 g a o o ' g '
myasnzuudesvesdsuneuiunz lunselan lidluldawnsey Humisdeweusungil 1deiimsasnzunumdoaiuly

v 19 1 g o y oy YA Y
Qnavl Lm:"laflﬁmﬂumimﬂzuuumﬂwawmmﬂugmx@nanu

Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as invalid and not my voting as a shareholder.

A

Tunsaiduin hildszyanlszasdlumseonidosasnzuunlunszlaly  wioszylihidanu  wielunsaiifidlszyuiinms

A

a A a A A A A vy 9 = A A A a 9 & a
WﬂWiﬂﬂWii’]ﬁ\ﬂJﬂGluli@Qiﬂui’)ﬂﬂ"iuﬂﬂWﬂﬁﬂQWiguvl'ﬂlNﬂu 5'31J0\3ﬂ5m‘V]iJﬂWiLLfglnl‘ULﬂﬁﬂuuﬂﬁQW?@LWNW]H‘U@L‘W%%?Qﬂigfnislﬂ

Y Yo o Aa aa a 9 RS a g
11424‘3‘]Jllﬂﬂﬂuﬂzllﬁ‘ﬂ‘ﬁWiﬂﬁm?!.!.ﬁgﬁQN@]LWIu‘U”IWL‘D']‘lﬂT]ﬂﬂizﬂﬁﬂﬁJﬂ!.“H‘Llﬁi]ﬂ’ﬁ
In case I have not declared a voting intention in any agenda or my determination is not clear or in case the meeting considers or passes resolutions in any matters
apart from those agenda specified above, including the case that there is any amendment or addition of any fact, the proxy holder shall have the right to consider and

vote as to his/her consideration.

a & Yo > o ) P v ad gy 9 . a sA9 g A o
ﬂﬂﬂ']ﬁalﬂﬂEjiﬂilﬂﬂﬂuﬂﬁfﬂiﬁf‘ﬂ']hlﬂaluﬂ']Tﬂﬁ&"lﬂ\luu RIULANTUNG HﬂﬂﬂﬂuT]&’.lil@ﬂﬂ!ﬁﬂ\?@]']N“I/'I“U']Wlﬂ']i&’l!nluﬁ JAUDURUNE

D S " ) o
Glﬂﬂﬂlﬁhﬂu’J1ﬂl1WLﬂ1vlﬂﬂi$‘1/nL’f)\inﬂﬂi%ﬁﬂﬁ
I/We shall be fully liable for any action taken by the proxy holder at the meeting except for vote of the proxy holder which is not in accordance with this Proxy

Form.
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YD HURURAUNG

Signature Proxy Grantor
A Yo o
YD RIVUBDURUNG
Signature Proxy Holder
A Yo o
Ny RIVUDURUNS
Signature Proxy Holder
A Yo o
YD HIVUBURUNG
Signature Proxy Holder

HNaLia

Remark:

Y 91

= o o @ o a g = ' '
1. goouiueuiunzizdoweuiun: 195 vueuiunziissswReniludidiswlssgunazoendosasnzunuy liaansouwen
o 9 q Y9Iy o A = v
swiulddiuueusunznarenuieusnmsasazuudos1d

A shareholder shall appoint only one proxy holder to attend and vote at the Meeting. A shareholder may not split shares and appoint more than one proxy holder in

order to split votes.
A 3 A 3 H A oA Y Y
2. ’J']iﬁf!ﬂ?Jﬂ@]\iﬂiillﬂ']i’d']il']imﬂ@ﬂ@]ﬂﬂiiilﬂ']ﬁ/lQ‘Igﬂ‘Hif’)Lﬁf’)ﬂ(ﬂ\iﬂiii]ﬂ']i!ﬂﬂi']ﬂuﬂﬂﬁ
In agenda regarding the appointment of new directors, the ballot can be either for all the nominated candidates as a whole or an individual candidate.
A A A ' = VY Y Yo o, A a 9 o 1
3. 11&ﬂ5m1/]31’315$1/]ﬂ$w%13m']1uﬂ']i'1J§$ﬂgi]i]?ﬂﬂ’\l']’\l']izﬂizull’mﬂ@’lu ggiunauaummmmizumumn"lﬂ“lu“luﬂi:mmuuu
WU URUNZLVY 4. ALY

In case there is any further agenda apart from specified above brought into consideration in the Meeting, the proxy holder may use the Attachment to Proxy Form B.
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Attachment to Proxy Form B.

Y ST 9 a o Y s o o
msuevusunz lugmziludtofuvessim wosja aesdesdu @Wszmslng) sida mrw)
The Proxy of the shareholder of Sherwood Corporation (Thailand) Public Company Limited.
o 9 Y o = o A 9 9w ' =
Tunsilszaguanindneiuiszdi) 2569 Tusui 24 wwreu 2569 1181 10:00 u. & Hoslszaudninaulug mah 1252 011503
s Y A o | 4 o
N1IBT 2 91A1T 1 %uﬁ 2 AQUUNAUINIG UUNTIUHAW LUATIUNA N NFUNNUHIUAT 10250 w%ﬁ%ﬁuﬁau"lﬂ“lmu AU
A4 g

aoIUNOUAY

In the General Meeting of Shareholders for the year 2026 to be held on April 24, 2026 at 10:00 a.m. Meeting room at Headquarter, No.
1252 True Tower 2 Building 1 Floor 2 Phatthanakan Rd, Suan Luang, Suan Luang, Bangkok 10250 or on the date and at the place as may be

postponed or changed.

4 A
NITN 1383

Agenda No. Subject:
o 9 A aa a {
O (m WdSuueudungiianiinsanuazawaunudms lannlsemsawiiiuaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o o ¢ g
() WdSuueuiunzesmdesasnzuuuauniinlszasnueading aail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

< ]
Ciude (] laiifiudng ] snoonmiides
Approve Against Abstain
4 A
N3N 1393
Agenda No. Subject:

o o a8 aa a i g
L (m WdSuveudunziiantnnsanuazawaunudms ldnnlsemsauiviuaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o o ¢ g
@) WdSuueudunzesmdesasnziuuaunilszasnueading aail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

Ciwiugne T hiiiudae ] anoonidoa
Approve Against Abstain
'ﬂig‘ﬁ !,dil’l’N Lai’]ﬂgﬂﬂiiﬂﬂﬁ
Agenda No. Subject: To approve the appointment of new directors.

o o a8 aa a ]

T (m WdSuveudunziiansnnsanuazawaunudms Idnnlsemsauiiiuaunis

(a) The proxy holder shall vote independently as to his/her consideration.

Y Yo o 4: s v 9y o &

] (V) “lw;‘giumuaumaamﬁmaaﬂ:Lmumummﬂi:mmmmwm AU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

v v
] NITUAIANNTTUNITNIYA
Vote for all the nominated candidates as a whole.

v 2 g
] ﬂ']5Lm\?ﬂﬁﬂiiﬂﬂ'ﬁlﬂui']ﬂuﬂﬂﬁ

Vote for an individual nominee.
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I/We certified that the information contained in this Attachment to Proxy Form is complete and true

A 9 o
NYD HUBURUNS
Signature Proxy Grantor
A Yo o
YD HIVUBURUNG
Signature Proxy Holder
A Yo o
Ny RIVUBDURUNS
Signature Proxy Holder
A Yo o
YD HIVUBURUNG
Signature Proxy Holder
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Name-Surname:

Position:

Age:
Address:
Holding:

Education:

Working Experience:

Attachment 7

Name List and Details of SWC Independent Directors

Mr. Somchai Sawasdeepon

Independent Directors Chairman of the Board Directors and Chairman of the
Audit Committee

67 Years
52/752 Moo 7, Lak Hok, Mueang Pathum Thani, Pathum Thani
0 (0.00%)

Master of Business Administration (MBA) in Operations Management,
National Institute of Development Administration (NIDA)

Bachelor of Engineering (B.Eng.) in Electrical Engineering, King
Mongkut’s Institute of Technology Ladkrabang (KMITL)

Consultant, U-Tapao International Aviation Company Limited

Executive Committee, Provincial Waterworks Authority (PWA)
Consultant Level 11, Airports of Thailand Public Company Limited
Senior Executive Vice President (Regional Airports), Airports of
Thailand Public Company Limited

Senior Executive Vice President (Engineering and Construction), Acting
President, Airports of Thailand Public Company Limited

Senior Executive Vice President (Engineering and Construction), Acting
President and Senior Executive Vice President, Acting General Manager
of Suvarnabhumi Airport, Airports of Thailand Public Company Limited
Senior Executive Vice President (Engineering and Construction), Acting
Director of Suvarnabhumi Airport, Airports of Thailand Public Company
Limited

Senior Executive Vice President (Engineering and Construction), Acting
President and Acting Corporate Secretary, Airports of Thailand Public
Company Limited

Senior Executive Vice President (Engineering and Construction),
Airports of Thailand Public Company Limited

Senior Executive Vice President, Acting President, and Corporate
Secretary of the Board, Airports of Thailand Public Company Limited
Senior Executive Vice President (Engineering and Information
Technology) and Project Director, Project and Construction Services,
Airports of Thailand Public Company Limited

Expert (Level 11), Airports of Thailand Public Company Limited
Director, Suvarnabhumi Airport, Airports of Thailand Public Company
Limited

Senior Executive Vice President (Suvarnabhumi Airport Operational
Readiness and Transition) and Project Director, Suvarnabhumi Airport
Infrastructure and Construction, Airports of Thailand Public Company
Limited

Deputy General Manager (Administration), Airports of Thailand Public
Company Limited

Assistant General Manager, Airports of Thailand Public Company
Limited
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Special interests in the agenda

proposed for consideration Item: Agenda 1-4  None
Agenda 5-6  No special interests
Agenda 7-10  None
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Name List and Details of SWC Independent Directors

Name-Surname:
Position:

Age:

Address:
Holding:

Education:

Working Experience:

Other Current Positions:

Mr. Phillp Chayarak

Independent Directors and Member of Audit Committee

63 Years

59/16 Soi Ramkhamhaeng 140, Rat Phatthana, Saphan Sung, Bangkok
0 (0.00%)

Bachelor of Business Administration (B.B.A.), Major in Marketing,

Prahran College of TAFE, Australia
- Consultant, Triple V Broadcast Company Limited
- Consultant, Index Creative Village Public Company Limited
- Consultant, GMM Grammy Public Company Limited
- General Manager, House of Jagtar Company Limited
- Co-ownership, Toorak Cowboy Company Limited (Melbourne,
Australia)
- General Manager, Cuggi Fashion Store (Melbourne, Australia)
- Chief Executive Officer, Duck Heads Entertainment Company Limited
- Consultant to Managing Director, Sikarin Public Company Limited
- Managing Director, Town Branding Company Limited

Special interests in the agenda

proposed for consideration Item: Agenda 1-4  None

Agenda 5-6  No special interests
Agenda 7-10  None
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Name List and Details of SWC Independent Directors

Name-Surname: Mr. Jatsada Awasakul
Position: Independent Directors and Member of Audit Committee
Age: 61 Years
Address: 43 Soi Phetkasem 55/2, Lak Song Bang Khae, Bangkok
Holding: 0 (0.00%)
Education: - Bachelor of Laws (LL.B.), Ramkhamhaeng University
Other Current Positions: - Managing Director, Phetkasem Law Company Limited
- Managing Director, Krittheekorn Law and Accounting Company
Limited

- Head, Jesada Business Law Office

Special interests in the agenda

proposed for consideration Item: Agenda 1-4  None
Agenda 5-6  No special interests
Agenda 7-10  None
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Attachment 8
Definition of Independent Director

The Good Corporate Governance of the Company has defined the qualification of Independent
Directors stricter than those defined by the Securities and Exchange Commission (SEC) and the Stock
Exchange of Thailand (SET) as seen below:

(a)

(b)

(c)

(d)

(e)

@)

(2
(h)
(i)

Holds shares not exceeding 0.5% of the total shares with voting right of the applicant, its
parent company, subsidiaries, associates, major shareholders, and controlling parties of the
applicant, provided that the shares held by the related parties of such independent director
shall be included.

Is not or has never been an executive director, employee, staff, advisor who receives salary,
nor controlling parties of the applicant, its parent company, subsidiaries, associates, same-
level subsidiaries, major shareholders, or controlling parties of the applicant unless the
foregoing status ended at least 2 years.

Is not the person who has relationship by means of descent or legal registration under the
status of father, mother, spouse, brothers and sisters, and children. The prohibitive persons
also include spouses of daughters and sons of management, major shareholders, controlling
party or the person who is in the process of nomination to be the management or controlling
party of the applicant or its subsidiary.

Have no or never had business relationship with the applicant, its parent company,
subsidiaries, associates, major sharecholders, or controlling parties of the applicant in respect
of holding the power which may cause the obstacle of the independent decision, including not
being or never been the significant shareholder, or controlling parties of any person having
business relationship with the applicant, its parent company, subsidiaries, associates, major
shareholders, or controlling parties of the applicant unless the foregoing status ended at least
2 years.

Is not or has never been the auditor of the applicant, its parent company, subsidiaries,
associates, major shareholders, or controlling parties of applicant, and is not the significant
shareholder, controlling parties, or partner of the auditing firm which employs such auditor of
the applicant, its parent company, subsidiaries, associates, major shareholders, or controlling
parties of the applicant unless the foregoing status ended at least 2 years.

Is not or has never been the professional service provider, including but not limited to legal
service or financial advisor with received the service fee more than 2 million per year from
the applicant, its parent company, subsidiaries, associates, major shareholders, or controlling
parties, and is not the significant shareholder, controlling parties, or partner of the above
mentioned service firms unless the foregoing status ended at least 2 years.

Is not the director who is nominated to be the representative of directors of the applicant,
major shareholders, or any other shareholder related to the major shareholder.

Is not any otherwise which is unable to have the independent opinion regarding the business
operation of the applicant.

After being appointed as the independent director in accordance with the conditions under the
article (a) - (i), such independent director may be assigned by the board of directors to make
decision in respect of collective decision on business operation of the applicant, its parent
company, subsidiaries, associates, same-level subsidiaries, major shareholders, or controlling
parties of applicant.
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Attachment 9

Company's Articles of Association Relating to the General Meeting of Shareholders

Closing of Share Registration Book

Article 19.

During the period of twenty-one days prior to the date of each shareholders meeting, the
Company may suspend registration of share transfer by making an announcement to the
shareholders in advance at its head office and branch office (if any) not less than
fourteen days before the date of beginning of suspension of registration of share
transfers.

Calling of the Shareholders Meeting

Article 36.

Article 37.

The Board shall arrange for an annual Ordinary Shareholders Meeting to be held within
four months after the end of the fiscal year of the Company.

Other meetings, apart from the abovementioned meeting, are called Extraordinary
Meetings.

The Board of Directors may summon Extraordinary Meeting whenever they think fir or
shareholders holding not less than one-fifth of the total number of shares sold or not less
than twenty-five shareholders holding not less than one-tenth of the total number of
shares sold, may request the Board of Directors in writing to summon an Extraordinary
Meeting of shareholders at any time, provided the written request shall specify the
reasons for the request.

The Board of Directors shall summon a shareholders meeting by sending a notice to the
shareholders not less than seven days before the date of the meeting. The notice shall
specify the place, date, time and agenda of the meeting and the subject matter to be
submitted to the meeting together with appropriate details. Such notice shall be
published in a newspaper not less than three consecutive days before the date of the
meeting.

Granting Proxy

Article 38.

Proxy to attend the shareholders’ meeting must be granted to one person only. In case of
a foreign shareholder who appoints a custodian in Thailand to be responsible for and
looking after his/her shares, the shareholder can authorize a custodian to sign the proxy
form on behalf of him/her.

The Quorum

Article 39.

The quorum of a shareholders meeting shall be either not less than twenty-five
shareholders present and proxies (if any) or not less than half of the total number of
shareholders, and the total number of shares altogether should not less than one-third of
the total number of shares sold.

If after one hour from the time fixed for any general meeting of shareholders, the number
of shareholders present does not constitute a quorum as specified, such meeting shall be
cancelled if such general meeting was requested by the shareholders. However, in some
other cases, the meeting shall be called again and notice for a new meeting shall be sent
to shareholders not less than seven days prior to the meeting. In the new meeting, no
quorum shall be required.
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Article 40,41. The Chairman of the Board shall by title be the Chairman of the sharcholders

Voting

Article 42.

meeting. If the Chairman is absent or is unable to perform his duties, the shareholders
shall elect one among themselves as the Chairman of the meeting.

In casting votes, each shareholder shall have votes equal to the number of shares held.
The resolution of the shareholders meeting shall comprise the following votes:

All general cases: Resolutions shall require a majority of the total of votes cast by
shareholders present and vote at the meeting. In case the votes are tied, the Chairman of
the meeting shall have a casting vote.

Resolutions of the following cases shall require three-fourths of the total number of votes
cast by the shareholders present and entitled to vote.

(a) Sale or transfer of the Company’s business to other persons.

(b) Purchase of other company’s business to the Company.

(c) The amendment of the agreement concerning the business lease of the Company.

(d) The delegation of other person to operate the Company’s business.

(e) Merger of the Company’s business with other persons.

(f) The amendment of the Company’s Certificate of Incorporation or Articles of
Association.

(g) Increase or decrease of the Company’s capital and the issuance of debentures.
(h) Liquidation of the Company
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